How Skai Analytics Uses Patent
Data to Find Market Trends Early

Skai Analytics leverages LexisNexis® IP DataDirect to develop a
data tool for companies that are looking for insights on the latest
market trends.

At a glance

Customer

Skai Analytics

Requirements

=  Get a 360-degree view of the data universe to provide an accurate picture of market sentiment
= Pick up trends and signals early on to effectively advise customers

= Access the largest and most comprehensive patent datasets and get faster processing speed
Solution

Skai Analytics leveraged LexisNexis IP DataDirect to access complete sets of raw patent data,

enabling them to round out their portfolio of market trends and provide critical business insights for
their corporate clients.
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Skai Analytics

Kobi Gershoni is the Chief Research Officer of Skai
Analytics, an Israeli-American company with roots in
the defense industry. Skai works for corporate clients
such as PepsiCo and Johnson & Johnson and for
several NGOs. “We collect unstructured, raw data;
information that doesn’t appear to be correlated in
any way and that comes from various sources outside
the company. We process that data in a way that
makes it transparent and comprehensible, so it can be
used by organizations to make smarter decisions,” he
explains.

Part of the mix

The data that Skai collects and processes comes
from many different sources across the globe. When
creating an understanding of a specific market or
industry or so-called “ecosystem,” Skai strives to
create a realistic 360-degree view of that industry.
Product information that’s available online is
combined with market research and sales figures. But
customer reviews on e-commerce websites, blogs,
articles from opinion leaders, and even conversations
on social media are also part of the mix.

To get a full picture, however, it's equally important
to look back and understand what'’s happening
during the ideation or the initial stages of technology
development, Skai's Data Strategy Director, Omer
Kehat explains. And that's where a patent data tool
comes in.

‘Patents are a great way to

help us identify early trends or
technology advancements that
could be potentially significant
to our customers. Including
that data in our platform is very
important.”

Omer Kehat, Data Strategy Director
at Skai Analytics
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Connecting the data dots

Skai refers to the way it processes different types of
data as taxonomic classification. By connecting all
the data dots, Skai applies a type of hierarchy. “By
doing so, you can ‘hear’ what consumers actually
think about your product, but also unveil the activities
your competitors are focusing on,” says Gershoni.
According to Product Management Director, Mila
Boiman, that’s what differentiates Skai from social
listening vendors, market researchers, and intels that
focus on products. “What Skai offers its customers is
basically ‘data connectivity’, the ability to read across
different data types and sources”

Predictive power

A key part of this 360 view that Skai creates involves
data about the technology landscape. The company
often works directly with R&D and product innovation
teams within the organizations they serve, and for
them, patent data is especially valuable.

“Product development teams
are particularly interested in the
technologies that are driving the
innovations that are brought
onto the market. So for them, a
patent data tool is a must-have
component of our services.”

Mila Boiman, Product Management
Director at Skai Analytics

Taking technology out of the equation

While patent data can give you an idea in which
technology to invest, it can also do the opposite.
Boiman illustrates this with the example of a customer
that was looking to enter a new space and introduce

a product with a new feature. As competing brands
were already offering this feature, Boiman’s customer
wanted to know what they needed to do to make
sure they could compete with them. What Boimans
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saw by connecting all the different data types and
looking at different attributes is that this new feature,
this new claim, was not based on technology. “No
patents or companies were claiming this feature. This
meant that if my customer wanted to enter into this
new space, they didn't have to invest in technology.
All they needed was the right combination of
ingredients or features to be able to make the same
claim as their competitors. This was a breakthrough
insight for them because it meant they could develop
a competing offering within a matter of months.

Seeing the full picture

For their supply of patent data, Skai initially worked
with TotalPatent One solution, which provides many
options to search within an enormous database of
patent data. This proved to be a challenge, as “with
patents, it's not enough to look at just the past

two months,” Kehat explains. You need an accurate
historical overview of what happened in the past
few years to understand trends within a specific
category or industry and spot something interesting.
The process from ideation to an actual product that is
brought onto the market takes a while. “It takes time
for technology to mature,” Kehat says.

Exporting all that data from the LexisNexis system
was labor intensive. That's why Skai switched to the
LexisNexis® IP DataDirect solution, which enabled
them to integrate the complete set of raw data that
LexisNexis accumulates into their system. Despite
the many technical implications, this was a conscious
choice.

"As a company, we claim to be able
to ‘see the full picture. That's why
our data tool is great for picking up
on early signals.”

Omer Kehat, Data Strategy Director at
Skai Analytics
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“If we chose a system that didn’t cover everything
there is to know about patents, including some niche
categories and patents from smaller companies, it
would debunk our claim. LexisNexis has the largest
dataset when it comes to patents, so the choice was
obvious.”

Patent data tools are a key part of a predictive
model, Gershoni concludes. “If you want to compare
your products with your competitors’, there’s no
other option than to look at the patents of all the
companies involved. If you combine patent data with
sales numbers and the sentiment in the market - for
example, what's being said about you - it provides

a complete and accurate picture of your position in
the market. It's a superior model that tells you: are
you in the right place? Are you running any risks? Is
your position stagnating? Patent data is one of the
most important signals to pick up on, if you want to
determine the value of your business.”
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https://www.lexisnexisip.com/solutions/patent-search/
https://www.lexisnexisip.com/solutions/ip-datadirect/

Get Accurate, Up-to-
Date Patent Data at
Scale

Empower your teams to procure full-text documents, enriched machine-translated data and high-
quality images to get actionable IP intelligence. Drive critically informed decisions and quality
business outcomes with harmonized patent data.

Fast and reliable updates Flexible and tailored
New and updated publications Customize the data feed
nearly real-time per authority, date range or

classifications

Largest English full-text Standardized publications
collection
Every single publication is
Integrate with the LexisNexis® delivered in standardized XMLs,
search platform or leverage based on the WIPO Standard
your own algorithms ST.36, optimized PDFs and Hi-Res
images

LexisNexis® |P DataDirect is a bulk delivery platform that offers access to the most comprehensive, curated
repository of trusted global patent data to power patent analytics, search solutions and/or proprietary patent
mangement systems in one single format: 155+ million documents from 109 authorities, 120 million in full-
text.

It allows you to remove the complexity of gathering different data sets and standardizing formats from various
data sources. With IP DataDirect you can research intellectual property and trademarks more efficiently with
sophisticated harmonized patent data, enriched with enhancements such as Machine Translation, Legal Data,
Normalized Names and Family Data.

To learn more visit us at

LexisNexis® Intellectual Property Solutions.
Bringing clarity to innovation. LexisNexisIP.com/IP DataDirect
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